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THIS WEEK IN THE MARKETS... 


@ Anaconda lifts its selling basis on Chilean and domestic copper to 43c. 
@ Phelps Dodge matches rise beginning Monday—Kennecott held to 40c level. 
@ Custom smelter, as in previous week, a seller at 50c—London touches £400. 


COPPER—Domestic average 41.825c, ref’y. 


Upward pressure on copper prices continued. Anaconda 
raised its selling basis on Chilean and domestic metal on 
August 26 to 43c per pound, up 3c from its previous 
quotation. Phelps Dodge followed on August 29, and 
Kennecott held to 40c, but will move up to 43c today. 
Smaller producers moved up to the higher level soon 
after Anaconda announced its price change. The smelter 
that sold domestic copper at 50c in the preceding week 
continued to do business on that basis, with the result 
that the spread in daily quotations named by first hands 
was 10c per pound. 


Foreign copper sold at prices varying between 39.60c 
and 5lc, f.a.s. N. Y. equivalent. London touched £400 
O per long ton asked on August 30 on covering by shorts, 
a new high. 
At a meeting of the Producers’ Advisory Committee 
and officials of the Business and Defense Services Ad- 
ministration held in Washington on August 30, it was 
said that production of copper in the U. S. would get 
back to normal in three or four weeks. Producers sug- 
gested that quota restrictions on exports of refined 
copper of foreign origin be lifted. BDSA estimated that 
fourth quarter supply of all types of copper will exceed 
estimated U. S. consumption. 


Sales in the domestic market have picked up in recent 
weeks. In the week that ended yesterday, domestic 
sales exceeded 15,000 tons. 


LEAD—lic, N. Y. (f.a.s. Gulf 13-1344c) 


Demand for lead moderated and sales in the domestic 
market for the week that ended yesterday dropped to 
2,941 tons from 8,887 tons in the preceding week. The 
undertone continued firm, with quotations unchanged 
on the basis of 15c, N. Y. 

U. S. lead consumption (primary and secondary) in 
June was estimated by the Bureau of Mines at 101,876 
tons, the largest for any month this year. 


ZINC—12'ac, East St. Louis (f.a.s. Gulf 11 4c) 


Demand was fairly active last week on rumors that 
the price would rise. The boom in copper, some ob- 

O servers thought, might spread in a modest way to zinc, 
at least pricewise. However, as in recent weeks, the 
action of London prices prevented sellers from dis- 
turbing the domestic price structure. Statistically, the 
market is in excellent shape. Special High Grade is 
tight here as well as abroad. The situation in Prime 
Western is viewed as comfortable. 


TIN-955gc, prompt, N. Y. 
Trading was moderately active last week and price 
changes unimportant. There was less tension over the 
political situation in Malaya. 

QUICKSILVER-—$255-$257, N. Y. 
Demand was moderate. Prices were about $1 per flask 
higher than a week ago. Second-quarter statistics of 
the Bureau of Mines (see page 3) revealed that a large 
quantity was removed from stock to take care of extra 
requirements at a chlorine plant. 

SILVER—9034c, N. Y. (London 787d) 


The New York market was firm and the price un- 
changed. London held at 78%d spot all week. 


E&MJ AVERAGE PRICES—AUGUST 1955 


Copper, domestic, refinery .....ccccccccccccce 38.150 
CE OEE, SUITED 0c 6c vcnccseedegancives 40.009 
Lead, common, New York ............ee.e00. 15.000 
Lead, common, E. St. Louis .................:. 14.800 
Lead, London, prompt (g) ........eseecsccees £ 106.494 
Lead, London, 3-months (g) ............+.... £105.920 
Zinc, Prime Western, E. St. Louis ............. 12.500 
Zinc, Prime Western, delivered (h) ........... 13.000 
ee, MI, UE EOD og. ccc cecenscecondcns £89.710 
Zinc, London, 3-months (g) ...........e.esee. £89.716 
ey ee ee OO cack ccuccees beeeees 90.750 
ee ee nk com eee ube Seen 79.119 
Sterling exchange, “checks” .................. 278.665 
Se, BO, MEE ou cosneescheedaceseu 96.458 
es ee Se EE vn occvcccdanceceasseen 95.458 
ME, ONO ic incuccbacdenckewsccws $35.000 
Quicksilver, New York, per flask, 76-lb. ....... $253.889 
Antimony, New York, boxed (d) ............ 34.137 
Antimony, bulk, f.o.b. Laredo ................ 30.667 
Antimony, boxed, f.o.b, Laredo ............... 31.167 
CU OE 6. nce stun eenccnwa $84.000 
STINE: 9s 00g aie ashe aliaew osteo detect 170.000 
MT. 4 dicen i oben edaw keen k@edaees 170.000 
RIE... veel bcwkkcn wea asebeenias 170.000 
II nus cannes Gebelemmbanecuber 260.000 
Alsmmmievae, GO Grade unc ccccccccscccccccece 24.333 
ID es a awh mbingnitawalaeiaias 30.574 
EE oon ire e ncbbo as sunken beeen 64.500 
I SE EE inn 0s ct dhecunonnsdnnas baeienel $2.25 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 
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Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 
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In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Purchasing Agents Generally 
Optimistic as August Ends 


General optimism characterizes the 
August report of the Business Survey 
Committee of the National Association 
of Purchasing Agents. Production con- 
tinues high. Some 85% of the executives 
reporting state that output is as high or 
higher than that of July; 58% say their 
new order position is better than last 
June. Not since August 1950, have so 
many purchasing executives been in this 
favorable position. 

The only dark spots on the horizon 
seem to be the upward price spiral in 
the face of increasing competition, and 
shortages of important commodities, 
such as steel, copper and aluminum. 

Inventories are down slightly, but this 
is principally attributed to the inability 
to get some items due to shortages of 
basic materials. Employment is high and 
steady. There has been some tendency 
to lengthen buying policy in order to 
cover in advance of price increases or 
shortages. Purchasing executives point 
out that it has been necessary to exam- 
ine lead times closely, so as not to be 
caught short by rapidly changing mar- 
ket conditions. 

Following the recent labor contract 
settlements, commodity prices have 
risen. Led by copper, which reached a 
20th Century high, basic materials were 
especially strong. Paradoxically, com- 
petition was reported to be razor-keen 
at the industrial level on most manufac- 
tured items. At the retail level, discount 
selling continues to be the rule on most 
consumer capital goods. 

The trend of gradually adding to in- 
ventories, that started in mid-1954, 
shows a minor reversal in August. Al- 
most three times as many members re- 
port lower inventories than in June. 
This, however, seems to be explained by 
the following two factors: (a) It is most 
dificult to build inventory when so 
many basics—such as steel, aluminum 
and copper—have a greater demand 
than supply. (b) An unusual product 
demand resulting from high consumer 
spending has upset normal seasonal 
procurement estimates. 


Employment is high and _ holding 


steady. Purchasing executives report 
little change since June. The general 
consensus is that present high employ- 
ment will continue for the balance of 
the year. There are still scattered re- 
ports of shortages of skilled tradesmen 
and competent clerical help. Also, some 
members report a desire to pay over- 
time to meet increased production 
schedules, rather than add extra people 
to their pay rolls. 


ODM Postpones Delivery of 
Copper Until June 30, 1956 


The Office of Defense Mobilization on 
August 25 authorized the General Serv- 
ices Administration to postpone delivery 
of about 26,000 tons of copper to the 
Government until June 30, 1956. This 
action was taken to relieve copper pro- 
ducers from having to accumulate the 
metal “in the near future” to take care 
of deliveries of deferred shipments to 
the Government under existing con- 
tracts. 

Defense Mobilizer Flemming wrote 
Commerce Secretary Weeks that the 
serious shortage in copper supplies 
prompted him to act in respect to ex- 
tending the delivery date on shipments 
to the Government. 

At the same time, GSA was ordered 
to release to industrial users 1,250,000 
pounds of nickel scheduled for delivery 
to the Government next month. This 
quantity is in addition to 1,000,000 
pounds previously diverted for indus- 
trial use in September. 


Stockpile Budget Reduced 


The Budget Bureau’s August review 
of the budget estimate for fiscal 1956 
shows a decrease by $83-million for the 
acquisition of strategic and critical met- 
als and minerals for the stockpile. Its 
reason for lowering the figure for esti- 
mated money needed is that heavy de- 
ferrals have kept the Government from 
buying its estimated stockpile take to 
date, principally in aluminum, copper 
and nickel. 
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Mercury Use ir. April-June 
Estimated at 17,900 Flasks 


Consumption of mercury in the April- 
June quarter remained high as addi- 
tional cells in the new chlorine plant 
at Muscle Shoals were put into opera- 
tion, Consumption in the second quar- 
ter was estimated at 17,900 flasks, against 
19,500 flasks in the first quarter. During 
1954, consumption in the U. S. averaged 
10,699 flasks per quarter. 

A summary of the quarterly statistics, 
in flasks of 76 lb, follows: 


Production Jan.-Mar April-June 
U. S. mines 4,050 4,900 
Secondary 6,250 1,360 

General imports 3,972 4,194 

Exports 79 71 

Consumption 19,500 17,900 

Stocks at end 
Consumers-dealers 15,300 5,500 
Producers (a) 218 1,055 

Price, per flask $321.85 $300.68 


(a) Held by reporting companies 


Mine output increased 21% in April 
to June. Virtually all of the increase in 
mine output occurred in June. Princi- 
pal producing mines in the second quar- 
ter were: California—Abbott, New Idria, 
Guadalupe and Mt. Jackson; Idaho 
Hermes; Nevada—Cordero; Oregon—Bo- 
nanza and Horse Heaven 

U. S. imports in the second quarter, 
by countries: Canada 28 flasks; Mexico 
3,253 flasks; Spain 300; Peru 25; Yugo- 
slavia 588 flasks. 

o 


Retires from American Brass 


Arthur H. Quigley, chairman of the 
board of the American Brass Co., re- 
tired from active service Sept. 1. Mr. 
Quigley joined the organization 53 years 
ago, starting his business career with 
the Coe Brass Co., later absorbed by 
American Brass. 


Heads Bristol Brass Corp. 


Joseph O’Brien has been elected pres- 
ident of the Bristol Brass Corp., Bristol, 
Conn. Formerly vice president and 
general superintendent, he succeeds 
Roger E. Gay, who is on leave on a 
special assignment for the Defense De- 
partment. Mr. O’Brien has been with the 
company for 38 years. 


Ahl Joins NAPA Staff 


G. W. Howard Ahl has joined the 
staff of the National Association of Pur- 
chasing Agents. To accept the position 
he has resigned as director of purchases 
of Philip Morris, Inc. He will work 
under the direction of G. A. Renard, 
executive secretary-treasurer. 


Cerro de Pasco to Move 


Cerro de Pasco Corp. will move its 
principal offices, now at 40 Wall St., 
New York, to 300 Park Ave. when the 
building now under construction at that 
address is ready for occupancy shortly 
after Oct. 1. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb. 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


ON, 33.000 
ED aco ceantbexe ces 36.470 33.000 
EE oivcavenes 36.470 33.000 
ee 33.000 
ES I a i: Gn matte eine 36.470 33.000 
Ss Gn. actcenaeubenaes 36.470 33.000 


(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


Aug. 25 ae . $1.70 $1.70 
MD < a4 aniilndtine wae 1.70 1.70 
Aug. 27 ‘ — 1.70 1.70 
Aug. 29 pombe thiees 1.70 1.70 
Aug. 30 er 1.70 1.70 
oY pe setae 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
Ib. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, Iii., 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE-~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6414c, U.S. import duty included. Nickel 
oxide sinter, 60%4c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy: Refiners’ 
base price $80; dealers and importers 
$88@$90. Our appraisal of average for 
week $84.00. 


QUICKSILVER — Per flask of 76 lb, 
$225@$257. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum .5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lIb., 98.8% minimum 
1,000 lb. lots, $4.50. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., ete. 
Rhodesian: 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CreOz, 2.8 to 1 ratio. .. (b)$40.00@$41.00 


48% CreOz3, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreOz, no ratio.......... $31.00 @$32.00 

44% CroOz, no ratio.......... $22.00 @$23.00 
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Turkish (basis 48% 3 to 1): 
48% CriOs, 3 to 1 ratio, lump and 


GUSSTENEEED «ce ccccccccncssescesd $52@$53 
46% CrsOs, 3 to 1 ratio, lump 
and concentrates ...........+++. $46 @$47 
Pakistan (Baluchistan) : 
48% CroOz, 3 to 1 ratio......... (a) $44@$45 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$2.25@$2.50, basis 50% Cb:O;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514%2% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 514%2% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Some nearby 
business has been closed in Indian ore 
at higher prices. Interest in forward ore 
light. 


Indian ore was quotable at 98c@$1 per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.02 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.50@$34.00; scheelite 
$34.50@$35.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
257s 6d bid, 262s 6d asked. 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 
CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 











VANADIUM ORE — Per lb V20s5 con- 
tained, domestic, 31c, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
28 4c. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

* 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.5c, large or small crystals, 
f.o.b. N.Y. Effective Aug. 29. 


GERMANIUM OXIDE — Per lb, $142. 
+ 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 


Yellow Brass ....... 49.27 49.81 (a) 40.05 
Best quality brass .. 51.13 51.67 51.07 
Red brass 80%....... 53.15 53.69 53.09 
Red brass 85% ....... 54.54 55.08 54.48 
Com'l bronze 9%.... 56.48 57.02 56.42 
Gilding metal ...... 57.89 59.43 57.83 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 58.76c, rolls 20 in. and under, 
56.79c; Wire, bare, carload lots f.o.b. 
mills 45.35@48.35c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
63.05c; 18% 66.70c; wire and rods, 10% 
66.68c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 77.14c; wire and rods, 5% 79.55c; 
10% 83.83c. 


ZINC —Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%c; plates 19@22%4c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 164%@ 
17\4c. 

. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 
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CONCENTRATING MILL, One of the key factors in American Zinc’s widespread mining and milling opera 
tions. In Tennessee, American Zinc also owns and operates mines in Jefferson 
MASCOT, TENNESSEE County. It is here that one of the largest known reserves of zinc in the United 


States is found (in excess of 1,250,000 tons of recoverable zinc, proven, with 
additional large reserves indicated). Other company-owned and operated mining 
properties are located at Platteville District, Southern Wisconsin; Metaline Falis 
District, Eastern Washington; and Picher field of the Tri-State Area (Missouri- 
Kansas-Oklahoma). For the complete picture, see map above. 
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Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio ¢ Chicago ¢ St. Louis ¢ New York ¢ Detroit ¢ Pittsburgh 
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Lithium Mining and Manufacturing Expands 
To Meet Expectations of Demand Increases 


A sudden surge of inquiries directed 
to Engineering and Mining Journal 
about lithium led the editors to put to- 
gether a comprehensive report on the 
industry to appear in the September 
issue. Excerpts from this report follow: 


Firms now producing lithium com- 
pounds claim that with the present ex- 
pansion of the industry there need be 
no uncertainty on the part of consumers 
and potential consumers of lithium 
products as to availability of the mate- 
rial. There is rather general agreement 
among producers that with the further 
expansion of lithium manufacturing and 
mining the prices of lithium products 
will decline. 


Production capacity in the U. S. of 
10-million lb (in terms of lithium car- 
bonate) by 1955 was requested in 1942 
by the War Production Board. In the 
1953 Minerals Yearbook, J. C. Arundale 
wrote, “the goal . . . seems assured of 
achievement.” E&MJ editors estimate 
1955 capacity at 20 to 25-million lb. The 
capacity in 1956 may be above this. 


Lithium’s great versatility has, to hear 
almost any scientist, barely been 
touched. Its high gaseous absorption, af- 
finity for water, its light weight, its 
unique function in organic synthesis, its 
temperature-lowering quality in the 
Halli aluminum cell and in ceramics, all 
promise wider industry application. 


Lithium Consumption 


The following table shows data on the 
consumption of lithium compounds in 
the U.S. by industry. 


1953 1955 

E&MJ E&MJ 

Esti- Esti- 

1951* mate* mate* 

Pharmaceuticals ....... 33 180 200 

Storage batteries ...... 393 260 550 
Air conditioning and re- 

DE: ssaseccnde 320 360 450 
Lubricating grease .... 816 2,500 3,500 
Welding and brazing 

Sl -cwocccdundésenatie 287 450 750 
REND srcdascaeusess 779 2,000 3,500 
Defense and misc. ..... 393 

ME 6ctbbieeeciecads 3,021 5,750 8,950 


*In terms of thousands of pounds lithium 
carbonate. 


The discrepancy between the con- 
sumption figure for 1955 and the E&MJ 
estimate of capacity of 20 to 25-million 
lb probably results from two factors: 
output of the industry may be less than 
full capacity, and defense and miscel- 
laneous uses are excluded from our es- 
timates of total consumption. No Gov- 
ernment source will discuss defense and 
nuclear applications of lithium. The 
editors of E&MJ wrote: “most observers 
doubt that the now-secret uses could 
account for more than 20% of industry 
production.” Since non-secret miscella- 
neous uses are small, one can conclude 
that there is sufficient capacity to cover 


a considerable expansion in demand for 
the industry’s products. 
Lithium-bearing minerals are im- 
ported into the U. S. duty free. Metal 
is dutiable at 25% ad valorem and lith- 
ium compounds at 12%% ad valorem. 


Lithium Minerals 


Dilithium phosphate from Searles 
Lake, used by American Potash in pro- 
ducing lithium compounds, is most val- 
uable in terms of Li,O content with 
amblygonite, spodumene, lepidolite, 
zinnwaldite and petalite following. 


Amblygonite is higher in Li,O than 
the other lithium minerals but owing to 
its scarcity it is not so important to the 
refiner. It is popular in Europe where 
spodumene is scarce. Foote Mineral Co. 
will buy it if specifications are met. 
Maywood Chemical will buy good clean 
hand-picked crystals. 


Spodumene is the main staple for 
chemical refining to all lithium com- 
pounds now on the market. Spodumene 
is stressed in the E&M/J article because 
it is the only form of lithium mineral 
found in large quantities in North 
America at the present time. All the 
known amblygonite deposits have been 
worked out. Producers tend to rely on 
spodumene and will turn to amblygonite 
only when large deposits are found. 


Foote Mineral and Lithium Corpora- 
tion will buy spodumene concentrates 
if the miner can meet price and specifi- 
cations. Maywood will buy good clean 
hand-picked spodumene. 


Lepidolite is the most commonly oc- 
curing lithium mineral, but except for 
the plant American Potash is putting 
up at San Antonio, it is not used for 
chemical production, owing to the pres- 
ence of potassium in the mineral. Potas- 
sium in a limestone roasting process 
consumes limestone and, since there is 
more potassium in lepidolite than there 
is lithium, consumption of limestone 
will be much higher than in the lime- 
stone-spodumene process. Most lepido- 
lite is used directly by the glass-making 
industry to produce flint, opal and py- 
rex glass. Concentrates can be sold to 
Foote, American Potash, and the glass 
making industry. Lithium Corporation 
might buy it. No large deposits are 
known in North America. 


Petalite is used as a concentrate by 
the glass and ceramic industry. Foote 
and Lithium Corporation will buy it. 
No commercial deposits are known in 
North America. 


Nominal quotations on concentrates 
follow: 


Lithium Concentrate Prices 
(F.o.b. mine) 


Spodumene, 6% Li20 (a).............. $11-12 
Amblygonite (b) . iottetbentaaawsel $60-75 
Lepidolite, hand picked (a)........... $11-12 
Petalite, hand picked (a).............$11 


(a) Short ton unit. (b) Per short ton 
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Producers of Products 


Maywood Chemical Co., pioneer in 
the field, has not undertaken large ex- 
pansion projects. “But,” says president 
Albert J. Turner, “We are increasing 
output at our present facilities and 
expanding markets.” Maywood began 
hand-picking spodumene crystals from 
the famous Etta mine in the Black Hills 
of South Dakota just after the turn of 
the century, and is still hand-picking 
and shipping those crystals to the proc- 
essing plant at Maywood, N. J. And, 
says Turner, “We foresee more years of 
profitable production from the Etta.” 


Maywood also shares the output of 
the Tin Mountain, S. D., mine of Inter- 
national Minerals and Chemical Corp., 
where the latter company mines feld- 
spar and sends lithium-bearing ores to 
Maywood. 


American Potash & Chemical Corp. 
expects to see its new subsidiary, Amer- 
ican Lithium Chemicals, Inc., producing 
at San Antonio, Tex., by late-1955, or 
early 1956. New venture of the veteran 
potash and brine minerals producer is 
a joint $6.6-million operation with Bik- 
ita Minerals, Ltd., of Southern Rhodesia, 
which holds the lesser part of a 50.1%- 
49.9% stock ownership. 


Backbone of the American Potash 
lithium supply is, at least until comple- 
tion of the San Antonio venture, the 
brine operation at Searles Lake, Trona, 
Calif. 


Lithium Corporation of America’s 
most recent expansion involved pur- 
chase of some 200,000 tons of spodumene 
concentrate from Quebec Lithium Corp. 
of Canada’s mine in LaCorne Township, 
Quebec. Latter company, owned and 
controlled by Sullivan Consolidated 
Mines Ltd., has agreed to supply 165 tpd 
to LCA’s new $7-million Bessemer City, 
N. C., processing plant. Quebec Lithium 
has proved up a vast deposit of spodu- 
mene ore running 1.5% Li,O and is in 
the process of building a mill at the 
site. 


Lithium Corp. is also mining spodu- 
mene at Kings Mountain, N. C., where it 
owns a vast tract and is processing that 
ore (1.2% Li,O) at Bessemer City. Plant 
was completed early last year and pro- 
duces lithium hydroxide from carbon- 
ate. 


LCA also operates a processing plant 
near Custer, S. D., to handle ores gained 
from mines which it owns in that area, 
and produces metal, hydroxide and 
more than 20 other compounds at its 
chemical plant in St. Louis Park, Minn. 


Foote Mineral Company's new plant 
at Sunbright, Va., represents the larger 
part of a $3-million expansion complet- 
ed in 1953. Sunbright plant production 
has increased greatly, says H. C. Meyer, 
chairman of the board, “and further ex- 
pansion is now under way.” Operations 
at Kings Mountain, largest source of 
ore for the vast Foote Chemical opera- 
tions, have recently included acceler- 
ated development and additional bene- 
ficiation facilities. 
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AEC to Ask for Offers of 
Zirconium and Hafnium 


The Atomic Energy Commission plans 
to issue an invitation for proposals to 
obtain up to 2-million pounds of zirco- 
nium metal over a five-year period and 
as much hafnium as can be produced in 
processing the metal. Proposals will be 
considered up to February 1956, and the 
deadline for starting deliveries is ex- 
pected to be July 1957. 

Both metals are needed to meet in- 
creasing requirements of the reactor de- 
velopment program, the Commission 
revealed. 

The Commission said information on 
the metals is available in a booklet titled 
“Prospectus for Procurement of Zirco- 
nium and Hafnium.” It is available at 
the Pittsburgh office of the Atomic En- 
ergy Commission, P. O. Box 1105, Pitts- 
burgh 30, Pa. 

The Carborundum Metals Co., Inc., of 
Akron, N. Y., at present is producing 
the metals for the AEC under a con- 
tract which calls for the delivery of 
200,000 pounds of zirconium and 4,000 
pounds of hafnium a year. 

Zirconium of high purity is valued 
chiefly as a structural material in reac- 
tors because it absorbs few neutrons 
generated by fissionable material. Haf- 
nium is used to make control rods in 
nuclear reactors. 


Refined Lead Production 
Down on Strikes in July 


The July statistics of primary refiners 
of lead in the U. S. reflect the loss in 
production resulting from: strikes. Out- 
put by the group totaled 23,850 tons in 
July, against 48,133 tons in June and 
35,716 tons in July a year ago, the 
American Bureau of Metal Statistics re- 
ports. 

Stocks in the hands of producers de- 
clined to 39,790 tons at the end of July. 
A month previous stocks totaled 44,599 
tons and at the beginning of the year 
they amounted to 92,719 tons. Shortly 
before the Government began absorbing 
extra tonnages for its stockpile program, 
in May of 1954, stocks of refined lead 
totaled 109,302 tons. 

A summary of the June and July sta- 
tistics of the domestic lead industry, in 
tons, follows: 


June July 
Stock at beginning 50,947 44,599 
Production ‘ 48,133 23,850 
Shipments, domestic .... 45,030 26,547 
Stock at end —— 44,599 39,790 


Note: In instances where the figures are 
not in balance it is due to shipments to other 
than consumers 


Zinc-Base Die Castings 


Shipments of zinc-base die castings in 
June totaled 65,903,000 pounds, against 
63,025,000 pounds (revised) in May, the 
Bureau of Census reports. 

Unfilled orders of zinc-base die cast- 
ings produced for sale totaled 70,457,000 
pounds as June ended, against 73,622,000 
pounds a month previous. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Daily Prices of Metals 

















TIN LEAD———. c———ZINC——— 
Domestic Export Straits 99% (a) Delivered [East 
Aug. Refinery Refinery New York New York Mew York St Louis (b) St. Louis 
25 40.650 41.750 96.000 95.000 15.000 14.800 13.000 12.500 
26 40.925 43.150 95.875 94.875 15.000 14.800 13.000 12.500 
27 No Market 40.800 95.875 94.875 15.000 14.800 13.000 12.500 
29 42.525 42.600 95.750 94.750 15.000 14.800 13.000 12.500 
30 42.500 42.575 95.625 94.625 15.000 14.800 13.000 12.500 
31 42.525 43.050 95.625 94.625 15.000 14.800 13.000 12.500 
Averages 41.825 42.321 95.792 94.792 15.000 14.800 13.000 12.500 


(a) Nominal Quotation for tin content. 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Average Prices for calender week ended Aug. 27 are: Domestic copper f.o.b. refinery, 40.665c; export copper, f.o.b. refinery 
41.588c; Straits tins, 96.000c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St. Louis 


zinc, 12.500; and silver 90.750c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s, transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.0.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35c and up, depending on dimensions and quality. 
Discount on cathodes 0.125c to 0.15¢ per pound. 


Quotations for zinc reftects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc In the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a4 
premium of 1.35c per pound over the East St. 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 





Sterling Silver London The daily silver quotation reported by 

Aug. Exchange New York London Gold (a) pe Lay pty ~ p om wegen 
25 278.6473 90.750 78.875d 251s. 4d. by Handy = a Fey a = 
26 278.5580 90.750 78875d 25is. 4d. Se ied te ae Tr tae 


27 = NOt Quoted 
29 278.4687 90.750 
30 278.5000 90.750 
31 278.5000 90.750 





78.875d 251s. 434d. 
78.875d 251s. 434d. 
78.875d 251s. 434d. 





Av. 278.535 90.750 


(a) Open market 


It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made. 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939. 


materials submitted to them for refining. 


London silver quotations are in pence 
per troy ounce, basis .999 fine. 


London gold quotations are per troy 
ounce, basis 1000 fine. 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates. 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) ............... (d)93.8 (a) 90.6 86.9 64.0 +29.8 
Steel Ingot Production, thousands of toms............. (d) 2,264 (a) 2,186 2,098 1,525 +739 
Automobile Production (cars and trucks)............. 152,729 165,094 199,788 113,496 -+-39,233 
Electric Power Output (millions kwh.)................ 10,812 10,729 10,620 9,207 +1,605 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $52,595 $51,653 $67,625 $53,292 —$697 
Federal Reserve Index of Industrial Production(e).... (d)140 Aug. ...... 140 124 +16 
E&MJ Index of Nonferrous Metal Prices(b)............ (d)218.02 Aug. _...... 209.84 184.65 +-33.37 
All Commodities, Bureau of Labor Statistics(e)....... (d)110.6 Aug. _.......... 110.6 110.5 +0.1 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





—————COoPpPprn— 


London Metal Exchange 
LEAD 














~ Z ZINC r TIN 
Current Current 
Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo 
Aug. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
25 371 371% 364% 365 106% 107 105% 106 89% 89% 89% 89% 747 748 747 748 
26 382 383 376 377 107 107% 106 106% 89% 90 8914 89% 747% 748 747% 748% 
29 392 394 388 389 107 107% 106% 106% 90 90% 89% 90 746% 747 746% 747% 
30 399 400 394 395 107% 107% 106% 107 904 90% 89% 90 745 745% 745% 746 
31 393 393% 386% 387 107 107% 106% 107 90 904 89% 90 745% 746 745% 746 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 24%c; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per Ib 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoOs), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 Ib 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.45 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, Sept. 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 14% C, 18- 
20% Si llc; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25¢ per lb. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 


10 


$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $44.00; 
No. 2 heavy $41.00; Cleveland, No. 1 
heavy $43.00; No. 2 heavy, $36.00. 


Bismuth Consumption Declined 
During Second Quarter Period 


Consumption of bismuth metal during 
the second quarter of 1955 totaled 433,- 
500 pounds, a decrease of 12% from the 
high rate 492,500 pounds consumed in 
the Jan.-March period, according to the 
Bureau of Mines. Compared with the 
corresponding 1954 period (289,000 
pounds), consumption increased 50%. 

Consumers’ and dealers’ stocks of me- 
tallic bismuth totaled 311,000 pounds on 
June 30, or 20% above the 259,600 
pounds (revised) on hand March 31, 
and 97% above the 158,000 pounds on 
hand June 30, 1954. 

Imports of refined metal in the second 
quarter were 189,600 pounds, an increase 
of 69% above the 112,200 pounds re- 
ceived in the first quarter and 47% 
above the 165,800 pounds received dur- 
ing the corresponding 1954 period. 

Exports of metal and alloys were 51,- 
000 pounds, 46% less than in the first 
quarter (94,700 pounds). Compared with 
the second quarter of 1954 (62,400 
pounds), exports decreased 18%. 

Consumption of bismuth metal by 
uses in the first and second quarters, in 
pounds: 


Jan.-Mar. Apr.-June 

1955 1955 

Fuse metal ........ 37,200 40,600 
SE otuwéednctes 52,600 36,200 
Other alloys ...... 156,000 177,100 
Selenium rectifiers. 7,100 9,300 
Pharmaceuticals 110,000 83,000 
Other uses ........ (a) 129,600 87,300 
WD Sacbonceds (a) 492,500 433,500 





(a) Revised figures. 


June Net imports of Copper 
29,968 Tons—Exports Down 


Net imports of copper into the U. S. 
in June rose to 29,968 short tons from 
23,129 in May, according to Census Bu- 
reau data compiled by the American 
Bureau of Metal Statistics. The increase 
represents both increases in imports and 
decreases in exports. Imports of refined 
copper from Chile were 6,575 tons, the 
highest since September of 1954 when 
9,328 tons were imported. Blister copper 
from Chile amounted to 13,611 tons, the 
highest since August 1954. 

Imports and exports of copper, 
monthly averages in short tons, for 1953, 
1954 and the first half of 1955, follow: 








Imports: 1953 1954 1955 
In ore, etc. .. 10,048 9,753 10,692 
ey: 22,801 20,995 20,375 
aS 22,890 17,920 12,485 

ED. cicnras 55,739 48,668 43,552 

Exports: 
> er 56 197 694 
NE ‘uit ab 000% 9,126 17,996 19,024 

RE nkviwd «4 9,182 18,193 19,718 

Net imports ..... 46,557 30,475 23,834 


Only Canada so far this year has been 
exporting refined copper to the U. S. in 
greater amounts than in 1954. Imports 


from Chile of refined copper for the 
first half were 33,126 tons; in the first 
half of 1954 they were 79,874 tons and 
in 1953 they were 118,862 tons during 
the first half of the year. Blister copper 
from Chile has increased for the first 
six months of 1955 over 1954, and in 
1954 imports were slightly higher than 
in 1953. 

A summary of U. S. imports and ex- 
ports of copper for May and June of this 
year, in short tons, follows: 








May June 

Imports: 
Sy, MIU sé owewes awe 9,474 12,675 
ces.  «dxatebs 25,209 20,303 
Pd aeasccebades 10,150 14,449 
MEE ataviucncne 44,833 47,427 

Exports: 
SN ins ih ote a eet 946 1,757 
DEE. airs Cana nnn 20,658 15,702 
DE eitatnetecdet 21,604 17,459 
ree 23,129 29,968 


Imports of copper by country of ori- 
gin, in short tons, for May and June, 
follow: 








In ore, etc: May June 
OS —= ee 2,216 2,710 
Eee 1,451 981 
 dusvectein devnas 1,699 1,906 
BNE pn citenecvacs 54 225 
EE nck chvwaedacate 1,032 2,484 
td sisanees seen ; 1,323 797 
Philippines ....... : 15 1,751 
U. of S. Africa ...... 1,378 1,397 
PEE tina wce vada 271 407 
Others ‘ wewous 35 17 

DD. 4éc-ebhinn hea 9,474 12,675 

Blister 
Go a wks mc ine-eraien 2,254 2,559 
RN aa win sik teed 13,611 
Belgian Congo ...... 1,091 1,091 
N. Rhodesia ....... 7,508 1,667 
U. of S. Africa rs 555 555 
Australia . ee ae 1,124 
PED. anvene > geanbt duce «ts 820 

EE os Pet ok Gases 25,209 20,303 

Refined: 

Canada isedehvanes 3,891 6,354 
ye acne 514 
Chile erry 5,760 6,575 
Peru ... : dowel 499 759 
Belgian Congo ....... , 247 

Totals 10,150 14,449 





Exports of copper scrap and copper- 
base alloyed scrap dropped in June to 
1,171 short tons and 2,404 short tons, re- 
spectively. In May they were 2,926 tons 
and 5,167 tons. 

Germany received 1,023 tons of the 
exports of copper scrap; the U. K. got 
127 tons, Italy got 11 tons and Canada 
got 1 ton. West Germany received 1,762 
tons of the copper-base alloyed scrap. 


New Plating Addition 


A series of addition agents for cyan- 
ide zinc plating has been announced by 
the Federated Metals Division of Amer- 
ican Smelting & Refining Co. The agents 
will be marketed as the “Zimax” series 
and are characterized by their ability to 
produce clear, bright deposits directly 
from the bath. 

© 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 42%4c; 80-10-10 
(No. 305) 45%4c; 88-10-2 (No. 215) 55%c. 
Yellow, 3434c and upward. Manganese 
bronze (No. 421) 38%%c. 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper (««) 
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U. S$. Cadmium Production 
Off During Second Quarter 


Domestic production of cadmium in 
the second quarter of 1955 was 5% be- 
low that of the Jan.-March period, the 
Bureau of Mines reports. Producers’ 
shipments of cadmium, including in- 
ternal plant consumption, increased 10%. 

Producers’ stocks showed a substan- 
tial decline during the second quarter, 
the first sizable reduction since Octo- 
ber 1952. Stocks totaled 4,412,776 pounds 
as June ended, against 4,660,726 tons at 
the end of March. 

Salient statistics of the cadmium in- 
dustry of the U. S. for the first and 
second quarters of 1955, in pounds of 
contained cadmium: 


Jan.-Mar. April-June 

Stocks at beginning: 1955 1955 
Metal producers . 4,543,139 4,660,726 
Compound makers.. 99,445 99,205 
Distributors (c) 182,398 260,683 


Production (a): 


Metal 2,609,714 2,482,312 

Oxide ; (b) (b) 

Sulphide ..... 288.163 381,400 

Other salts 14,629 18,313 
Shipments (metal) 2,492,763 2,730,262 
Imports: 

tn aeveabets 183,810 618,510 

Flue dust 569,555 641,673 
Exports . 364,939 224,936 
Stocks at end* 

Metal producers . 4,660,726 4,412,776 

Compound makers 99,205 77,296 

Distributors (c) 260,683 276,603 


(a} Most of the cadmium compounds are 
produced from metal or other compounds 
(b) Not at liberty to publish. (c) Comprises 
principally eight dealers and producers of 
plating salts 


Molybdenite 


Offices 
East 42nd St., New York 17, N. Y. 


Tri-State Concentrates 
Joplin, Aug. 31, 1955 


Blende Per Ton 
Prime coarse (60% zinc) .......... (a) 76.00 
Flotation, 60% zinc ..........++.: (a) 76.00 
Galena 
Coarse and flotation, 80% lead ..... $187.85 


(a) Effective June 17 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 20, 1955, 
was 12.77c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

* 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
lb. or more. 

Piston alloy 30%@3lc; No. 12 alloy 
30@30%c; No. 13 alloy, max. .30 cop- 
per, 3154@32c. 

Deoxidizing grades: No. 1, 3042@3lc; 
No. 2, 2912@30c; No. 3, 2842@29c; No. 4, 
2714@28c. 

s 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 42c; No. 2 
heavy copper 4042c; light copper, 38%c; 
refinery brass, 37c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, 





f.o.b. New 


York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire......... 
Heavy copper & wire, mixed 
Bee GENO cc ceccastes 
No. 1 composition ........ 
Composition turnings ..... 
Ee 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass .. 

New soft brass clips ...... 
Cast aluminum, mixed .... 
Aluminum crankcases ..... 
Aluminum clips, new soft . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed. 

Zine die cast, new......... 
Old zinc ..... Pe bik wiehuemd 
BOO CE Gonos cwcvencs 
Soft or hard lead.......... 
Battery plates ............. 
Babbitt mixed 

Linotype or stereotype 
Electrotype jeans 
Solder joints close cut 
Block tin pipe . 
Autobearing babbitt 
Monel clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 


38G 3812 
3542@36 
3312@34 
29144 30 
2812@29 
1912@20 
19@19% 
21@21% 
23@23'4 
24@24% 
22@22% 
221423 
23142@24 
15%@16 
15142@16 
18% d19 
15@15'% 
10%@11 

34%2@4 

5@5% 

K@5% 

7@7%q 
11%@12 
614@6% 
14@14% 
14@14™% 
12%2.@13 
18@18'4 

80@81 

46@48 

34@36 

3436 

80@82 

80@82 


1] 








Gold = Silver 
Lead = Zinc 
Bismuth a a a Cadmium 
Arsenic as Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 











copper 


Electrolytic NEC* CCC* 
Fire Refined CFR* 


99.99 +Q% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 


f ed aq FERROMANGANESE sranoaro crave 


CADMIUM °* SILVER * BISMUTH * INDIUM 


Arsenic+ Palladium « Platinum « Selenium « Tellurium» Vanadium 


Common Desilverized ILR* 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


AnaconpA 
es. 


*Reg. U. S. Pat. Off. 55255 
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